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3rd Annual Investment Management Conference
Myrna M. Rivera, C.I.M.A.

Consultiva Internacional, Inc.
Myrna M. Rivera, Founder, CEO and President is a Certified Investment Management Analyst ("CIMA") and member of the Investment Management Consultants Association (IMCA). She is a former Director and Senior Vice President of the Consulting Group at Salomon Smith Barney.  There she devoted the focus of her seventeen-year tenure to institutional and high net worth investment management consulting, primarily in San Juan and New York, and as a result of which is nationally recognized as a pioneer in this field.  In Puerto Rico, she assisted in developing the standard practices used today by public funds, endowments and foundations, pension funds, insurance companies and credit unions for the management of large investment portfolios.  

In 1996 Myrna was appointed to the “Top 100 Honorary Council” by the Business Women’s Network in Washington, D.C. In 1999, she became the first Hispanic woman in the United States to be elected to the “Who’s Who of Investment Management Consulting”, a prestigious group of professionals dedicated to this field.  

Ms. Rivera joined Merrill Lynch, Pierce, Fenner & Smith in Puerto Rico as a financial consultant in 1981, and E.F. Hutton & Co., predecessor to Salomon Smith Barney in 1983.  In 1985, the Government of Puerto Rico hired her to structure the first formal investment policy for a public fund. Subsequent to this project, the government of Puerto Rico instituted these policies and procedures across all public retirement systems and public insurance funds.   In 1995, Salomon Smith Barney awarded her the John Ellis, Jr. Excellence Award for outstanding dedication and service in the field of institutional investment management consulting. 

Ms. Rivera is Chair of the National Board of ASPIRA Association in Washington, D.C., IMCA Certification Program faculty member and member of its curriculum subcommittee, a director of New York’s Música de Cámara, and founding chairperson of Comisión de Ciudadanos al Rescate de Caimito, a community organization based in San Juan.  

Ms. Rivera is a magna cum laude graduate of the University of Puerto Rico, Cayey Campus, and of the Herbert H. Lehman College of the City University of New York, where she obtained Bachelor and Masters degrees in Mathematics in 1973 and 1975, and where she subsequently lectured in Mathematics.  She is registered with NASD as a General Securities Representative (Series 7) and a General Securities Principal (Series 24).
Edmundo J. Garza
Consultiva Internacional, Inc.

Edmundo J. Garza, Executive Vice President and Chief Investment Officer, began his career as a financial consultant and planner in 1990 with the Sun Financial Group. 

Subsequently, he directed the Office of Actuarial Studies and Investments of the Retirement System of the Employees of the Judicial Branches and Central Government of Puerto Rico, where he also served as Deputy Administrator of the office for more than three years. During this period he was responsible for supervising and reorganizing an investment program with more than $900 million in assets, working closely with the consultants to the System, SEI Evaluation and Wilshire Associates.

Mr. Garza continued to provide financial consulting and planning services at Oriental Bank & Trust after 1995. Acting as an independent contractor, he has also provided financial consulting services to many individuals and firms, including Savings and Loan Cooperatives, universities, insurance companies and others.

In 1998, Mr. Garza was appointed manager of the Trust Division of the Banco Popular de Puerto Rico. In addition to having the responsibility of supervising investment procedures, he supervised the purchase and sale of securities for more than 400 clients of the Bank. In addition to clients' retirement plans, personal trusts, custodian and escrow accounts, he developed much of the Bank’s current investment management consulting services for institutional clients. 

Mr. Garza is a graduate of the University of Puerto Rico Rio Piedras Campus, from which he received his Bachelors Degree in Applied Mathematics, and a Masters Degree in Finance, both with high honors. He is currently a faculty member of the Interamerican University of Puerto Rico, where he has taught various courses in Finance for the past twelve years. 

Mr. Garza has successfully completed the first level of the Certified Financial Analyst (CFA) program and is an active member of the Puerto Rico Investment Management Society.  He is registered with the National Association of Securities Dealers as a General Securities Representative (Series 7), a Financial Operations Principal (Series 28), a Municipals Principal (Series 53) and a Certified Investment Advisor (Series 65).  

María J. Miranda

Consultiva Internacional, Inc.

Senior Investment Consultant, is a Certified Public Accountant (CPA). Prior to joining Consultiva, Ms. Miranda was the investment advisor to the President and the Vice President of Financial Affairs of the Ana G. Méndez University System.  She acted as liaison between Money Managers, Investment Consultant, VP of Financial Affairs, President and Board of Directors to assure proper on-going evaluation of the Endowment Fund, Scholarship Endowment Fund, Employees Savings Plan and Pension Plan and monitor compliance with specific investment policies.  She was also project manager in the implementation of financial information systems and supervised financial operational issues and external financial audits. In 1994, she joined Price Waterhouse, LLP, as a Litigation Support Consultant where she was responsible for evaluating the nature and extent of improper, questionable or illegal acts, such as fraud.  

Ms. Miranda has over eight years of experience in the financial services industry.  She is a graduate of Babson College, from which she received a Bachelor in Business Administration with a major in Finance. She also holds a Masters in Business Administration with a major in Management Information Systems from Universidad del Sagrado Corazón.

Damon Vigiano
Consultiva Internacional, Inc.

Senior Investment Consultant, is a Chartered Financial Analyst (CFA) and has worked in the financial services industry since 1983. He most recently worked for five years as a portfolio manager with UAS Asset Management, a NY-based registered investment advisor managing portfolios of large capitalization, US equities in taxable and non-taxable accounts for individuals and institutions. His responsibilities included company analysis, portfolio management and asset allocation. He also managed the firm’s custodian relationships, oversaw the installation and management of its portfolio management software (AXYS), and supervised its AIMR-PPS performance compliance. Previously, he worked for Economatica, a São Paolo-based firm where he was responsible for the development and marketing of analytical software and data dedicated to the Latin American markets; he successfully introduced the firm’s products to the US and European buy- and sell-side markets. Prior to that, Damon worked in London and New York managing the M&A department of IDD Information Services, a database of M&A transactions used in the investment banking industry. He is a graduate of the University of Pennsylvania with a bachelor degree in economics. He is also a Chartered Financial Analyst and member of the Association for Investment Management and Research, and the New York Society of Security Analysts.

irene marom

Ms. Irene Marom has over 23 years of experience in the financial service industry.  Most recently, Ms. Marom was the Managing Director of a New York based boutique investment management firm.  Previously, Ms. Marom held management positions in marketing, new product development, research and portfolio management analysis.

Ms. Marom has worked extensively with plan sponsors, private investors and investment consultants and she has a strong understanding of the issues and concerns facing trustees and individual investors.  She has spoken at numerous industry conferences and seminars on topics regarding investment management consulting and practices.

Ms. Marom holds an MBA in Finance and a BA in Economics.  She is involved in numerous charities within her community and is an Advisor to the Board of Comedy Cures! Foundation (an organization which provides laughter to families stricken with like threatening illness or traumatic injuries).

Pedro Gonzalez Cerrud, Ph.D.,CPA, CFP, CFA
INVESCO Institutional-Puerto Rico
Pedro es Vice-presidente Senior y Associate Partner de INVESCO Institutional-Puerto Rico.  INVESCO es una firma de inversiones que administra cerca de $ 400 mil millones alrededor del mundo.  Con presencia en más de 27 ciudades en el mundo INVESCO se caracteriza por brindar una serie de alternativas de inversión que van desde fondos mutuos hasta inversión en propiedades y capital de riesgo.  Los clientes de INVESCO Institutional incluyen Planes de Pensiones, Compañías de Seguros, Fundaciones, Uniones, Fondos de Gobiernos, Bancos, individuos acaudalados.

González-Cerrud representa los más de 30 productos institucionales de INVESCO.  En la actualidad INVESCO Puerto Rico cuenta con aproximadamente mil millones de dólares bajo administración con carteras que incluyen acciones(domésticas e internacionales), bonos, “Real Estate” y Capital Privado.  Pedro tiene más de 10 años de experiencia en el area de inversiones.

Pedro combina sus labores en INVESCO con sus funciones de profesor en la Escuela Graduada de Empresas de la Universidad de Puerto Rico, Río Piedras.  Alli ha dictado cursos de inversiones, derivados, inversiones internacionales, finanzas corporativas y análisis de estados financieros a estudiantes de maestría en administración de empresas y de doctorado en finanzas.  Ha sido invitado a dictar conferencias sobre temas variados de finanzas corporativas, inversiones en mercados de capital y contabilidad a Panamá, Miami, Kentucky, Costa Rica, República Dominicana y Uruguay.

González tiene un doctorado en finanzas y contabilidad con subespecialización en econometría.  Además, es Contador Publico Autorizado (CPA), Certified Financial Planner (CFP), y Chartered Financial Analyst (CFA).  Ha publicado más de 30 artículos en rotativos locales así como númerosos artículos en jornales profesionales-académicos en tópicos relacionados a las finanzas e inversiones.

Fue escogido como CPA distinguido del año 2001 por el Colegio de Contadores Publicos Autorizados de Puerto Rico.

Es presidente de la Puerto Rico Investment Management Society y miembro de los comités de Desarrollo Económico, Instituciones Financieras, Enlace con Compañías de Seguros, Enlance con la Industria de Valores y Educación Continuada del Colegio de Contadores Públicos Autorizados de Puerto Rico.  González Cerrud es el conductor de la sección de negocios del Programa Análisis Noticioso que se trasmite por el Canal 40.

Es miembro del Board de Planificadores Financieros Certificados y de la Association for Investment Management and Research.

Ricardo Cortez
The Torrey Funds

President, Private Client Service at Torrey Associates, LLC.  Mr. Cortez has over 20 years of investment experience.  Before joining the Torrey Funds, Mr. Cortez was Vice President and Product Manager for the Global Multi-Manager Strategies group at Goldman Sachs.  Prior to that, he spent 11 years at Prudential overseeing product development, communications and sales for the IMS Division.  Rick began his career with Merrill Lynch as a stock market analyst and was a portfolio manager and President of Liberty Capital Management.  Mr. Cortez graduated BA cum laude from Queens College of the University of New York and attended Columbia University in the P.D. program in mathematical logic.  He is a member of the Board of Advisors of the Investment Management Consultants Association (IMCA) and was awarded the CIMA (Certified Investment Management Analyst) designation in 1993.

Benjamin Wolfe
Merrill Lynch 

Senior Banker, Mr. Wolfe has an extensive range of investment experience with a concentration in cultural institutions, health care and higher education finance.  During his more than 25 year public finance banking career, Mr. Wolfe has served as senior manager for more than $15 billion in health care and $1 billion in higher education projects.  He has served as senior banker for many major state-issuing agencies for cultural facility, health care and higher education bonds, with a special focus on the Northeast and New England.  He has long served such institutions of higher education as the University of Massachusetts, Boston College, Wesleyan University, Columbia University, Brandies University, Dartmouth College, Saint Peter’s College and the College of New Jersey, among others.  His non-for-profit experience also includes projects through the Massachusetts Health and Educational Facilities Authority, Dormitory Authority of the State of New York, Illinois health Facilities Authority, Connecticut Health and Educational Authority, New Jersey Educational Facilities Authority and the New Hampshire Building Authority.

Mr. Wolfe helped develop and implement the Massachusetts pool-financing program for non-for –profits more than 15 years ago.  He also served has such non-for-profit cultural institutions as The Center for Jewish History, the New England Science Center, The Roundabout Theatre Company, the Combined Jewish Philanthropies of Greater Boston and The Freedom Forum among others.  With Mr. Liff, Mr. Wolfe served for more than five years as financial advisor to the New York Health and hospitals Corporation.  During their tenure, they helped develop and implement a $1 billion financing program and they provided analyses related to the proposed divestiture of several health care facilities.  Mr. Wolfe is the former executive director (and founding executive director) of the Illinois Facilities Health Authority and has spent 0 years as a college administrator.  Mr. Wolfe is a certified Public Accountant, received a BA of Science degree and Masters degree in Business Administration for Rutgers – The State University of New Jersey.  He is a register member of the National Association of Securities Dealer (Series 7 and Series 63).

Obie McKenzie
Merrill Lynch Investment Managers

Mr. McKenzie is Managing Director and Head of Public Funds Marketing for Merrill Lynch Investment Managers responsible for distributing institutional investment management capabilities through a regionally organized public funds sales team.

Prior to joining Merrill Lynch, Mr. McKenzie was also Managing Director at UBS Asset Management and Executive Director at UBS Brinson (New York) Inc., both global asset management organizations.  He is President Emeritus of the Association of Investment Management Sales Executives (AIMSE) and the first African American to hold the position of president of the organization in its twenty-four year history.  Mr. McKenzie was a founding member of the National Association of Securities Professionals (NASP) and served on the Board of Directors for ten (10) years and the Planning Committee for the NASP Annual Pension Conference for 5 years.  He was also a founding board member of the Robert A. Toigo Foundation, which provides scholarships to minority MBA candidates dedicated to careers in the financial service industry.

Mr. McKenzie received a Bachelor of Science degree from Tennessee State University in 1967.  Following graduation he became a college recruiter in the Human Resources Department at Bethlehem Steel Corp.  After three (3) years in Human Resources, he attended Harvard Graduate School of Business where he received an MBA in finance.  

Following business school in 1972, he began his career on Wall Street as an investment-banking associate at Morgan Stanley & Co.  He was also a commercial banker for Citibank, NA specializing in loans to high net worth individuals and entrepreneurs.

During the 1980’s, Mr. McKenzie was Manager of Banking and Pensions for the New York Times Newspaper, and senior vice president and senior credit officer for Freedom National Bank.

In 1985, Mr. McKenzie founded McKenzie & Company, which became an NASD registered broker-dealer and registered investment advisor specializing in the marketing of third party research to large asset management organizations.  When McKenzie & Co. signed a marketing agreement with Chase Investors in 1985 to represent its asset management capabilities to the public funds market, it became the first minority owned third party marketing business representing a multi-billion dollar asset management organization with a global scope.

Mr. McKenzie’s career has included 15 years as a senior bible instructor at Canaan Baptist Church of Christ where he has taught a series of 12 sessions known to the Canaan family as covenant teachings.  He has also taught financial seminars for the Urban League to foster better understanding of money matters among African Americans.  He is currently in the process of establishing Eagle Rock Foundation, Inc. which is dedicated to feeding the hungry.  He is an avid golfer and a member of Saint Andrews Golf Club.

Mario J. Iturrino

IT Consulting

Mario Iturrino, President, has worked in the financial sector in Puerto Rico since 1989.  He has worked for different institutions such as: Citibank, Government Development Bank, Dean Witter, Banco Bilbao Vizcaya and Santander Asset Management.  In these companies, he has served in various responsibilities, such as trader, treasurer, consultant, and money manager.  At BBV he was the treasurer and his main responsibilities included running the bank’s Gap positions and risk levels, coordinating the bank’s pricing for its assets and liability products and trading and hedging the bank’s investment portfolio. At Santander Asset Management, he served as the Senior Money Manager in charge of its institutional clients investment portfolio (which included securities such as PR stocks and bonds and US bonds), and managed a local, open-end mutual fund that invested in US and PR stocks and bonds.  Since 1989, he has also taught at the University of Puerto Rico Finance Department, teaching various subjects such as Corporate Finance, Investments, Money Management, Options and Futures, and International Finance.  He also is past President of the Association of Financial Analysts and the Puerto Rico Investment Management Society.  He is also a certified Investment Advisor.  He received a Master in Business Administration from the University of Southern California in 1984.  He is the founded IT Consulting Group, Inc. in January 2002, and currently serves as the president.

Javier Rubio, CFA

Popular Asset Management

Mr. Rubio is Vice President and Chief Investment Officer of Popular Asset Management, the money management division of Banco Popular. He is an investment adviser and Senior Vice President for the nine (9) funds of the Puerto Rico Investors Family of Funds, Mr. Rubio is also investment adviser for the Popular Total Return Fund and the Popular High Grade Fixed-Income Fund.  As Chief Investment Officer, he is responsible for over $2.5 billion in investment assets, including mutual funds and institutional accounts.

 Prior to joining Banco Popular for a second time, Mr. Rubio was an Executive Vice President with Central Hispano International, Inc.  Prior thereto, he was Vice President and Investment Portfolio Manager for the Investment Division of Banco Popular.  Mr. Rubio also has worked in the Investment Department of the Government Development Bank for Puerto Rico and has taught investment courses at the University of Puerto Rico, Río Piedras campus. He graduated Magna Cum Laude from the University of Puerto Rico and holds a Master in Business Administration from The University of Michigan.  He holds the Chartered Financial Analyst designation and is a former president of the Puerto Rico Investment Management Society.  Mr. Rubio has fifteen years of experience managing institutional investments.







