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Business

Consultiva wins SIF contract

By: Lorelei Albanese

Of the STAR Staff

Consultiva Internacional Inc., a Puerto Rican consulting firm, has been chosen the new investment consultant for t he $1 billion State Insurance Fund, the island’s worker’s compensation insurer.


“We’re very excited,” said Consultiva chief executive officer Myrna M. Rivera on Monday, upon being notified of the firm’s selection.  “This is the thing we know how to do well.  We’re like guided missiles on this stuff.” 


Rivera, formerly senior vice president and consulting group director at Salomon Smith Barney, founded Consultiva two years ago.


“It’s great to be an independent firm and be able to help the public sector,” she said.


Rivera is a pioneer in consulting for public sector funds.  In the 1985, she wrote the first investment policy for the Automobile Accidents Compensation Administration, the compulsory insurance program that covers medical and hospital expenses as a result of car accidents.


Shortly afterwards, Rivera was hired to develop a formal investment policy for the University of Puerto Rico.  The ACAA and UPR plans became the models for the other retirement systems.


“I’ve devoted 15 years to public sector work,” she said.  “It’s a commitment in the heart.” 


The SIF investment fund is one of $4billion in funds in the public domain.  The others are the Teachers Retirement System, the Puerto Rico Electric Power Authority Employees Retirement System and the Government Employees Retirement System.  These three are advised by stateside firms.


Smith Barney has been the consultant for the SIF portfolio almost since 1993, when SIF was transformed from a government agency to a public corporation. One of the reasons was to allow the fund more flexibility in investment policies.

