Ze p hyr StyleA D V IS O R Zephyr StyleADVISOR: State Street Global Advisors

Manager vs Benchmark: Market Correlation through September 2001

(not annualized if less than 1 year)

lyear |2years|3years|4years|S5years |[6years|7 years |8 years |9 years |10years|11lyears

SSgA IGOF Composite 0.88 |0.75/0.76 |0.78 0.80 |0.800.78 0.76 0.73 0.73/0.71

S&P 500 Index 1.00 1.00 1.00 |1.00 1.00 1.00 (1.00 1.00 1.00|1.00 1.00




Zephyr StyleADVISOR

Zephyr StyleADVISOR: State Street Global Advisors

Manager vs Benchmark: Market Correlation through September 2001

(not annualized if less than 1 year)

lyear | 2years | 3years |4years | 5years 10years|15 years 20 years
MSCI EAFE Index 0.85/0.84 0.83 0.81 0.78 0.65 0.56 0.53
S&P 500 Index 11.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00




IGOF

Regional Weights

As of October 31, 2001

IGOF Strategy MSCI EAFE Index
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IGOF

IGOF ADR Composite — Performance History

As of October 31, 2001

Annualized returns as of October 31, 2001, in U.S. Dollars

YTD 1 Year 3 Years b5 Years 10 Years Since Inception
International Growth Opps ADR* -29.10% -31.40% 1.15% 7.08% 8.96% 8.01%
MSCI EAFE Index -24.68 -24.93 -3.56 0.57 4.05 241
Value Added -4.42 -6.47 471 6.51 491 5.60
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* The above performance represents the return of a composite of institutional pooled funds and client portfolios which employs this Strategy from inception (1/1/90) through

October 2001.

9.9

485
27.0
20.0
19.3 171
14.6 153
12.1 11.2
10 82 7.8 61
[l
0 T T T T T T T l

-14.2

2000



